statement of activities

AVON OLD FARMS SCHOOL
Consolidated Statement of Activities: Year Ended June 30, 2024

REVENUES, GAINS, AND OTHER SUPPORT

Tuition and fees, net of discount $22,344,248
Fundraising contributions 3,372,237
Investment return utilized for operations 2,032,623
Interest income 406,322
Auxiliary services and other income 2,153,556
Total revenue, gains, and other support 30,308,986

PROGRAMS
Instructional support 5,588,666
Student support 3,921,028
MANAGEMENT AND GENERAL
Operations & maintenance 4,229,616
Institutional support 661,050
Administration 3,737,639
Fundraising 1,671,701
Auxiliary services 1,222,497
Employee benefits 5,144,870
CHEFA interest 833,491
Total expenses 27,010,558
Change in net assets, operations 3,298,428

OTHER CHANGES

Restricted fundraising contributions 6,637,572
Investment return,
net of amount utilized for operations 9,600,992
Provision for uncollectible pledges (1,391,602)
Non-operating expenses (864,770)
Depreciation expense (2,762,530)
Total other changes 11,719,662
Change in net assets 15,018,090

Net assets, July 1, 2023
Net assets, June 30, 2024

121,347,572
$136,365,662



